OFFI CE OF THRI FT SUPERVI SI ON

Approval of Organi zati on and Acquisitiom of a Feder al
De Novo Stock savings Bank

Order No.: 98-
Dat e: January 8, 1998

Cor nhusker Growth Corporation, Lincoln, Nebraska, a bank hol ding
conpany, its wholly owned subsidiaries, Johnston Gowh Corporation,
Johnston, lowa, and a group of investors (the "Applicants"), have
applied to the Ofice of Thrift Supervision ("0Ts") to organize a
federal stock savings bank to be known as Johnston Charter Bank,
Johnston, lowa (the "Institution"), pursuant to 12 U S. C. § 1464(e) and
12C.F. R § 552.2-1 thereunder.

The OIS has considered the perm ssion to organize application (the
"Application") under the standards set forth at 12 U S.C. § 1464(e), and
at 12 C.F.R. §§5433and 552.2-1, and under the Community Reinvestment
Act, 12 U S.C. § 2901 et seq., and the OIS regul ations thereunder, 12
CF.R Part 563e. In addition, the OTS has considered a digest fromthe
M dwest Regional Ofice, an opinion fromthe Business Transactions
Di vision and an analysis from Corporate Activities (collectively, the
"Staff Menoranda"). Based on the analysis set forth in the Staff
Menoranda, the OTS has determined that the Application satisfies all
applicable statutory and regulatory criteria, provided that the
following conditions are conplied with in a manner satisfactory to the
M dwest Regional Director, or his designee (the "Regional Director").
Accordingly, the permission to organize application is hereby approved,
subject to the follow ng conditions:

1. The proposed transaction nmust be conpleted no later than 120 days
fromthe date of this Order;

2. The Applicants and the Institution nmust receive all required
regul atory approvals prior to establishnent of the Institution with
copi es of all such approvals provided to the Regional Director;

3. The Institution nust advise the Regional Director in witing within
10 cal endar days after the effective date of the proposed transaction;
{a) of the effective date of the proposed transaction and of the
Institution's insurance of accounts, and (b) that the transaction was
consunmated in accordance with all applicable |aws and regul ations, the
perm ssion to organize application and this Order;

4, The Institution shall submt independent audit reports to the
Regional Ofice for its first three fiscal years. These reports shall
be in conpliance with the audit rules set forth in 12 C F. R Section
562. 4;
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5. The Institution shall provide for enploynent of senior executive
officers who shall be charged with full admnistrative and materi al
responsibilities of the Institution under policies established by its
board of directors. The perfornmance of such individuals will be
periodically reviewed and their continued enploynment will be subject to
the approval of the Regional Director for a period of three years; and

6. The Institution shall have a mnimmof five directors at the tine
of opening. Al directors not identified in the Application who are
appoi nted during the Institution's first two years of operation nust
submt appropriate background information and receive the witten
approval of the Regional Director prior to being appointed.

Any tine period specified herein may be extended by the Regional
Director, for good cause, for up to 120 cal endar days.

By order of the Director of the Ofice of Thrift Supervision, or
her designee, effective January 8, 1998. -

Acting Exécutive Director,
Super vi si on




